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SUBJECT: SECURITIES AND EXCHANGE COMMISSION PLACEMENT OF 
FOUR MEXICAN FINANCIERAS ON THE FOREIGN RESTRICTED LIST 

1 . THE FOLLOWING BULLETIN WAS RELEASED BY THE SEC ON APRIL 
5: QUOTE. INFORMATION HAS COME TO THE ATTENTION OF THE 
COMMISSION THAT INVESTORS IN THE US ARE BEING SOLICITED BY 
BROKER-DEALERS, INVESTMENT ADVISERS AND OTHERS, TO PURCHASE 
AND ARE PURCHASING, SECURITIES, NAMELY, PROMISSORY NOTES 
AND FINANCIAL CERTIFICATES OF CREDITO MINERO Y MERCANTIL, 
S.A., FINANCERIA DE FOMENTO INDUSTRIAL, S.A., FINANCERIA 
COMERMEX, S.A., AND FINANCERIA METROPOLITANA, S.A. NO 
REGISTRATION STATEMENT HAS BEEN FILED OR BECOME EFFECTIVE 
PURSUANT TO THE PROVISION OF THE SECURITIES ACT OF 1933 
WITH RESPECT TO THESE SECURITIES. 

ACCORDINGLY, THE COMMISSION HAS PLACED CREDITO MINERO 
Y MERCANTIL, S.A., FINANCERIA DE FOMENTO INDUSTRIAL, 
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TANA, S.A. ON THE FOREIGN RESTRICTED LIST, WHICH IS 
COMPOSED OF FOREIGN CORPORATIONS AND ENTITIES WHOSE 
SECURITIES ARE BEING OFFERED IN THE UNITED STATES WITHOUT 
COMPLIANCE WITH THE REGISTRATION REQUIREMENTS OF THE 
SECURITIES ACT OF 1933. 

THE COMMISSION WISHES ALSO TO ALERT INVESTORS, BROKER- 
DEALERS, INVESTMENT ADVISERS AND THE PUBLIC THAT OTHER 
MEXICAN FINANCIERASIMEXICAN FINANCIAL INSTITUTIONS), WHICH 
AS OF THIS DATE HAVE NOT BEEN IDENTIFIED TO THE COMMISSION 
MAY BE SELLING UNREGISTERED NOTES, FINANCIAL CERTIFICATES 
OR OTHER SECURITIES TO INVESTORS IN THE UNITED STATES. 

THE COMMISSION WILL PLACE ADDITIONAL FINANCIERAS ON THE 
FOREIGN RESTRICTED LIST WHEN INFORMATION COMES TO THE 
COMMISSION THAT SUCH FINANCIERASARE OFFERING TO SELL OR 
ARE SELLING UNREGISTERED SECURITIES TO UNITED STATES 
INVESTORS. UNQUOTE. 

2. THE SEC HAS DETERMINED THAT AT LEAST ONE US INVESTMENT 
ADVISOR. REGISTERED WITH THE SEC, RESIDENT IN MEXICO HAS 
BEEN SELLING SECURITIES OF THE ABOVE MENTIONED MEXICAN 
FINANCIERAS WITHOUT COMPLYING WITH THE SECURITIES ACT OF 
1933. ADDITIONAL INVESTMENT ADVISORS AND FINANCIERAS MAY 
BE INVOLVED. 

3. THE SEC INVESTIGATOR PRESENTLY IN MEXICO HAS BEEN 
REQUESTED TO CALL ON THE EMBASSY ECONOMIC COUNSELOR IF 
HE HAS NOT ALREADY DONE SO TO PROVIDE ANY OTHER PERTINENT 
INFORMATION IN THE CASE. 
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